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Africa’s Middle Class and the “Missing Middle” of Enterprises: 

The Role of Africa’s Middle Classes in overcoming the “Missing Middle”



–

the “missing middle” 

for a book on the Rise of Africa’s 
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sue is the role of the African middle class in overcoming the “missing middle” of small 
and medium sized companies. There is a general discussion about Africa’s “missing 
middle”, the assumed gap in terms of small and medium sized companies between the 

Middle Class, by focussing on the “missing middle” of enterprises in Africa and the types 

Africa’s Middle Class and the “Missing Middle” of 

This is an economists’ view, but much more 



the “missing middle” of growth

importance of the growing middle class by propagating a figure of 34% of Africa’s 
“floating middle 

class” with around 20% of Africa’s population, located between the poor and the lower 

“middle of a pyramid”, but only a “wealthy elite” at the top and the masses of the “poor” 
below; for them there is not a “middle class” in the classical sense which is equipped w

0 percent of the world’s middle class is projected to be residing in the South and to 

Saharan Africa (SSA) will only host 2 percent of the world’s middle class by 2030 



—
–

—

—

—

scale corporations, thereby overcoming the “missing middle” of 

overcome the “missing middle” of African 



“ ”

—
“middle class” status. 

Then they start to investigate the “economic live” of the 
c lives of the “extremely poor” and the “merely poor” 

Cote d’Ivoire, South Africa and Tanzania

countries’
are not deemed “poor” by the standards of developing countries but are poor by the 

countries’ 

By this definition, Ravallion’s middle class is meant to be non

Africa’s (SSA’s



“middle classes” are allocated a strategic importance and prominence in important policy 
circles and are so elevated into a historic mission, while including many “near poor” or 
“floating” classes and letting the rich classes “off the hook” again (see Melber 2015: 251

The literature has obviously shown signs of converging on Thurow’s definition 

and Birdsall, Graham and Pettinato (2000) defined the “middle class” as those betwe

2000 PPP). Kharas (2010:12) identified the “global middle 
class” as households with daily expenditures between $10 and $100 per person (in $

“measure” the middle class, not to speak about an Africa



living below $10 a day would clearly not be considered “middle class” in most de

the US poverty line would be deemed as “middle class”, especially so i
Identifying “global middle classes” has

therefore defines the “middle class” in the developing world to include people at or above 

class in any society in today’s globally integrat

their own society “rich” (Birdsall 2010: 4

economic security associated with middle class status in today’s global economy. Only 

nt to note moreover that Birdsall’s argument also stems from 
her conceptualising of “inclusive growth” 

middle at the “expense” either of the initially poor or the initially rich). 

“rich” implies t

But, an analysis of the “rich” by structuring the 



ddle and the upper classes and to analyse the divergences between an “affluent middle 
class” (with a minimum income of R1400 and a maximum income of R10000 per person 

based “actual middle 
s” 

the middle class. While the lower bound of the “affluent middle class” corresponds to the 
international 10$ per day income threshold, the “actual middle class” inco

a broader strategic concept of the “middle class”, 

“income security”. Only these “income secure” people will demand good governance 

being needed for economic and social development. Only such an “income secure” 
sustain democratic reforms. Although this context of “income 

security” and “good governance” is criticised (by Melber 2015: 251; and by others) on 

50); Tanzania’s share will be 11%, Senegal’s share only 8%, but 

comes from projecting simply the “tiger economy” growth rates of some past years; this 



ong opposite forces at work from two sides. The “struggler” (with $4

group of the “strugglers” is remaining large by 2050 in most of Africa (31% in South 

This group of “strugglers” may so counteract the political trends from the side of the 
“income secure middle class” in terms of political stability. But also from the side of the 
“rich” the political stability and good governance 
spectacular growth of the influential “upper class” in South Africa (see above) may 

“strugglers” nor the “income secure” parts of the middle class are determining the course 

and millionaires) are at the “steering wheel”, determining the course 

the middle class: The first is the “floating class”, with per capita consumption levels of 

category is termed the “lower middle” class, with 

is termed the “upper middle class”, with per capita consumption 

Africa was from now on not only seen as an “African Lion” in terms of growth 



that Africa’s middle class—looked at as the “middle of the pyramid”—

the “floating class”) had risen to 34.3 per cent of the population—
—

The AfDB study reports that Africa’s middle class is characterized by a high 

category. This may mean that the 21 per cent (or 199 million) of Africa’s population that 

contains all the “strugglers” between $4 and $10 of daily incomes/expenditures, with a 

consumption power was created all over Africa (parallel to the “Africa Rising” narrative), 

about the “poor” and the “rich” classes as the “middle class” will transform Africa 

. The “upper middle 
class” with a share of 4.7% of the population and the “rich” with a share of 4.84% are 

remaining groups with some level of “income security”. 
However, also the “upper middle class” is threatened by income insecurity due to costs 

making the estimate of more than 300 million people for Africa’s middle class population 

and especially disregarding the role of the “rich classes” (an analysis as requested 



middle class is holding the key to “rebalance the African economies” towards domestic 

“consumer society”

“middle of the pyramid”

$ 4 (“floating class”), 
$20 (lower and upper “middle 

class”), and a share of 4.84 percent for the “rich class” (with an income of more than $20), 
e is left with a “middle class” which is highly heterogeneous in terms of income, 

common action is difficult. Such a heterogenous “middle class” cannot become a social 
Furthermore, the “rich class” needs differentiation as the entrepreneurial and 

characteristics and advantages of “political connectivity” are largely missing in the lower 
income segments of the “rich class” or the “middle class”. 

“middle class” in the AfDB 

Wohlmuth 2014), the overall structure of the “middle class” 

So far the studies on the developmental contribution of the “African middle 



class” are rather anecdotal; there are gaps with regard of analytical investigations on the 

measurement of Africa’s middle class, Ncube and Shimeles (2013) used the asset or 

ica, obtainable from the World Bank’s PovcalNet (World Bank 2014), as a key 

and Shimeles’ analysis 

African Development Bank, if the “floating class” people are excluded (AfDB, 2011). 



changes related to countries’ middle class this has implications for entrepreneurship. 

higher mobility than the classes of the rich and the poor who both are more “cemented” 

2012 the report “4 Million & Rising, Black Middle Class Expanding”
Bank did in 2013 a report on “Understanding Africa’s Middle Class”
AMPS (Africa’s Media and P

http://www.uctunileverinstitute.co.za/research/4-million-rising/
http://www.blog.standardbank.com/node/61428


—
—

“ ”
“ ”

part of the “poor group”, and how great is the probability 

“rich group”? Income ch



frica’s Middle Class and the “Missing Middle” of Enterprises

The discussion about the “missing middle” in Africa is starting again, and now 

the “missing middle” in Africa relates to the comparatively low number of small an

–

Saharan Africa’s least developed countries but also in 

How severe is the “missing middle” phenomenon in Africa? There is a huge gap in 

“growth champions” with internationally comparable growth, revenue and profit figures. 
called “African Challengers” (

“globalization ladder” – from “master executors” to “multiregional operators” and then 

http://www.africa.com/blog/investing
http://www.weforum.org/sessions/summary/africas-missing-middle
http://www.weforum.org/sessions/summary/africas-missing-middle
http://www.evancarmichael.com/


to “international players” (BCG 2009, BCG 2013). 
Africa has only 6 “Global Challengers” (5 in South Africa and 1 

in Egypt). While the “Global Challengers” in Africa are already strong in building 
capabilities and in mobilizing human resources, the “African Challengers” are involving 

“ ”

o see more of these companies and banks catching up to the groups of “African 
Challengers” and “Global Challengers” substantial reforms would be needed –

and construction. We see that the “upper class” business interests 
are dominating the “middle class” business interests although the entrepreneurial spirit of 
the “middle classes” is emphasized so much in the many reports from international 

(see Wohlmuth 2014). The “upper class” 

http://www.theafricareport.com/Top-500-Companies/top-500-companies-in-africa-2015.html
http://www.nw-wealth.com/


However, beside of this type of “upper class” business (organized around groups of 

“upper class” business is emerging: competitive companies which are owned by 

Some of these companies grow up from “middle class” ranks, others from former “upper 
class” connections. These companies 

However, the major gap remains with regard of “middle class” entrepreneurs in Africa 
despite of the claims of the “empowered African middle classes”. There is still a huge 

bottom. This “missing middle” in size and degree of formalization/regulation is prevailing 

employees, called “Mittelstand” in Germa

for “African Challengers”

“survival entrepreneurship” 
“growth oriented entrepreneurship”

–

“ ”

from these conditions, what leads to a high number of “potential entrepreneurs”, but to a 
“actual entrepreneurs” (see some of the case studies on 



aiming at “growth oriented enterprises” are then easily disappointed, and entrepreneurial 
development programmes do not readily support “survival enterprises”. However, there 

The Role of Africa’s Middle Classes in overcoming the “Missing 
Middle”

There are so many explanations of the “missing middle” phenomenon in Africa, but the 

“development as diffusion” debate (Gelb/Meyer/Ramachandran 2014). Handley (2014) 

a “collective identity”, what may also be called “class consciousness”. Such a “ ” 
with a “collective identity”
these common interests collectively. The mere “consumerism” of 

“consumerism” 

“ ”

“ ” “ ”

“
” “ ”

http://www.gemconsortium.org/


“ ”

broad “ ”
“ ” “ ”

“ ”

All the three minimum conditions for a transformative role of Africa’s middle class are 

the “missing middle” of enterprises, despite of the emergence of some successful 

“ ”

the “middle class” people. “ ”



“ ”

government relations in Africa’s relatively 

“ Challengers” the “G ”
Tunisia’s offshore sector is 

arated from Tunisia’s onshore sector it enjoys privileges now 

international business; these comprehensive “do yourself” business strategies are 



their favour. The “missing middle” of enterprises is therefore perpetuated by the 

“ ”

“ ”

“
”

“middle class” 

While dominant firms become stronger, the “middle class” firms are just kept 
The “Missing Middle” is even strengthened 



“ ”

“ ”

–

“ ”

“ ”
the “missing middle” “ ”

“ ”



perspective of survival entrepreneurs who are faced daily with “destructive uncertainty” 
Only recently, the “innovation strategies for the 

enterprises of the poor” agenda has brought some changes, and this agenda is a

“ ”

“ ” “
”

Africa’s 
“ enterprises” may be even 

Africa’s Young Entrepreneurs, 2

(GEM, Africa’s Young Entrepreneurs, 2015, p. 9).

he “protective agenda”

than the “promotional agenda” 

thirds of Kenya’s economy (Mutegi, February 19, 2014). 



“survival entrepreneurs”. This is consistent with the analyses of the economic 

to the group of potential “survival entrepreneurs” 
“ ”

“growth oriented entrepreneurship” is limited to not mu

are very high. The “missing middle” is perpetuated through inade

34% of Africa’s population



“ ”
capacity of the “class”. Only segments of the upper middle class and

ing the “missing middle” in Africa has also to do with the high cost of 

Although entrepreneurship is a desired option leading to so many “potential 
entrepreneurs”, also for the young people of the middle class in Africa (see GEM, Africa’s 

2013 Zambia, and GEM 2013 Ghana), the reality of the “actual entrepreneurs” is quite 



overcoming the “missing middle” by supporting “necessity driven” and “opportunity
driven” entrepreneurs is not relevant. 

“ ”

4). Only few countries in Africa have a substantial share of an “income secure” middle 

“ ”

But there are so many “ifs” and “could be” in these studies, based on specific 



“ ”

h. The “supermarket revolution myopia” (Abrahams 2010) 
“ ”

17) will not be done by the “middle class” entrepreneurs, but by foreign 
companies’ affiliates and by African upper class businesses. 

“ ”

http://www.itweb.co.za/index.php?option=com_content&view=article&id=135462


“ ”

has the world’s fastest urbanization, and urban areas have a much higher productivity 

make the “middle class” benefit in terms of growth

The “missing middle” of enterprises phenomenon is deeply rooted in Afric

the “missing middle” in Africa, the gap in small and medium 

–
“ ”



–

implications differ if “m based” or “affluence based” definitions of the middle class 
are used. Only South Africa has enough data for deep analyses of the “middle class” and 
the “upper class”.

to the political economy of the “missing middle” in Africa. The main issue is the role of 
the African middle class in overcoming the “missing middle” of small and medium sized 
companies. There is a general discussion about Africa’s “missing middle”, the assumed 

– “ ”

“missing middle” is quite limited. Most important is it to research more about the role of 

f the African Middle Class, by focussing on the “missing middle” of enterprises in Africa 

middle class. For policy purposes this is an important step as Africa’s middle cl



Africa”, Market Brief, April 20, 2011, AfDB, Tunis:  Chief Economist Complex, Web Access: 

c Outlook 2014, Special Theme: Global Value Chains and Africa’s 

–

ner, Erhard/Georgina Gomez/Peter Knorringa, 2012, “Helping a Large Number of People Become a 
Little Less Poor”: The Logic of Survival Entrepreneurs, pp. 382

http://www.afdb.org/fileadmin/uploads/afdb/Documents/Publications/The%20Middle%20of%20the%20Pyramid_The%20Middle%20of%20the%20Pyramid.pdf
http://www.afdb.org/fileadmin/uploads/afdb/Documents/Publications/The%20Middle%20of%20the%20Pyramid_The%20Middle%20of%20the%20Pyramid.pdf


Birdsall, Nancy, 2014, Who You Callin’ Middle Class?,

–

Ernst & Young, 2013, Ernst & Young’s attractiveness survey, Africa 2013, Getting down to business, 

Forbes, 2013, Africa’s 50 Richest, by Kerry A. Dolan, 11/13/2013; Web Access: 

http://www.bcg.com.cn/export/sites/default/en/files/publications/reports_pdf/The_2009_BCG_100_New_Global_Challengers_Jan_2009.pdf
http://www.bcg.com.cn/export/sites/default/en/files/publications/reports_pdf/The_2009_BCG_100_New_Global_Challengers_Jan_2009.pdf
https://www.bcg.com/documents/file44610.pdf
http://www.ibef.org/download/BCG-Global-Challenger-2013-Allies-and-Adversaries-290713.pdf
http://www.ibef.org/download/BCG-Global-Challenger-2013-Allies-and-Adversaries-290713.pdf
http://www.brookings.edu/es/dynamics/papers/middleclass/midclass.pdf
http://www.cgdev.org/sites/default/files/1423994_file_Birdsall_Indispensable_Middle_FINAL.pdf
http://www.cgdev.org/blog/who-you-callin%E2%80%99-middle-class-plea-development-community
http://www.cgdev.org/blog/who-you-callin%E2%80%99-middle-class-plea-development-community
https://openknowledge.worldbank.org/bitstream/handle/10986/21653/WPS7214.pdf?sequence=1
http://www2.deloitte.com/content/dam/Deloitte/au/Documents/international-specialist/deloitte-au-aas-rise-african-middle-class-12.pdf
http://www2.deloitte.com/content/dam/Deloitte/au/Documents/international-specialist/deloitte-au-aas-rise-african-middle-class-12.pdf
https://openknowledge.worldbank.org/bitstream/handle/10986/18849/multi_page.pdf?sequence=1
http://www.theguardian.com/world/2013/may/03/africa-middle-class-search
http://www.ey.com/Publication/vwLUAssets/The_Africa_Attractiveness_Survey_2013/$FILE/Africa_Attractiveness_Survey_2013_AU1582.pdf
http://www.ey.com/Publication/vwLUAssets/The_Africa_Attractiveness_Survey_2013/$FILE/Africa_Attractiveness_Survey_2013_AU1582.pdf
http://www.forbes.com/africa-billionaires/#page:2_sort:0_direction:asc_search
http://www.forbes.com/sites/mfonobongnsehe/2014/02/04/30-most-promising-young-entrepreneurs-in-africa-2014/
http://www.forbes.com/sites/mfonobongnsehe/2014/02/04/30-most-promising-young-entrepreneurs-in-africa-2014/
http://www.forbes.com/sites/mfonobongnsehe/2015/03/02/the-african-billionaires-2015/


Saharan Africa’s Missing Middle, Working Paper 357, February 

GEM, 2015, Africa’s Young Entrepreneurs: Unlocking The Potential For A Brighter Future, 

Jerven, Morten, 2014a, Who’s Counting?, pp.5

http://www.forbes.com/sites/mfonobongnsehe/2015/02/05/30-most-promising-young-entrepreneurs-in-africa-2015/print/
http://www.forbes.com/sites/mfonobongnsehe/2015/02/05/30-most-promising-young-entrepreneurs-in-africa-2015/print/
http://www.cgdev.org/sites/default/files/development-diffusion-market-productivity_final.pdf
http://gemconsortium.org/report/49542
https://www.idrc.ca/sites/default/files/sp/Documents%20EN/Africas-Young-Entrepreneurs-Unlocking-the-Potential-for-a-Brighter-Future.pdf
https://www.idrc.ca/sites/default/files/sp/Documents%20EN/Africas-Young-Entrepreneurs-Unlocking-the-Potential-for-a-Brighter-Future.pdf
http://www.babson.edu/Academics/centers/blank-center/global-research/gem/Documents/GEM%202012%20Africa%20Report.pdf
http://www.babson.edu/Academics/centers/blank-center/global-research/gem/Documents/GEM%202012%20Africa%20Report.pdf
http://www.gemconsortium.org/country-profile/108
http://www.gemconsortium.org/country-profile/108
http://www.gemconsortium.org/country-profile/65
http://www.gemconsortium.org/country-profile/120
http://www.gemconsortium.org/country-profile/47
http://www.gemconsortium.org/country-profile/47
http://www.gemconsortium.org/country-profile/93
http://www.gemconsortium.org/country-profile/58
http://www.gemconsortium.org/country-profile/85
http://www.gemconsortium.org/country-profile/117
http://www.gemconsortium.org/country-profile/129
http://gga.org/publications/africa-in-fact-november-2014-making-up-the-middle
http://gga.org/publications/africa-in-fact-november-2014-making-up-the-middle
http://www.gsmaentrepreneurshipkenya.com/GSMA_KENYA-AR2014-060214-WEB-SINGLE-PGS.pdf
http://www.gsmaentrepreneurshipkenya.com/GSMA_KENYA-AR2014-060214-WEB-SINGLE-PGS.pdf
http://www.wider.unu.edu/publications/working-papers/2014/en_GB/wp2014-101/
http://gga.org/publications/africa-in-fact-november-2014-making-up-the-middle


rica’s Rising Middle Class amid Plenty and Extreme Poverty, ECDPM 

African consumer, A Report from McKinsey’s Africa 

McKinsey (& Company), 2013, Lions go digital: The Internet’s transformative in

McKinsey Global Institute, 2016, Lions On The Move II: Realizing The Potential Of Africa’s Economies, 

https://ideas.repec.org/p/unu/wpaper/wp2014-114.html
https://ideas.repec.org/p/unu/wpaper/wp2014-114.html
https://ideas.repec.org/s/unu/wpaper.html
http://www.wider.unu.edu/publications/working-papers/2014/en_GB/wp2014-114
http://www.iol.co.za/sundayindependent/african-middle-class-myth-or-fact-1.1795310
http://www.iol.co.za/sundayindependent/african-middle-class-myth-or-fact-1.1795310
http://www.gigahamburg.de/de/system/files/publications/gf_international_1401.pdf
http://www.oecd.org/dev/44457738.pdf
http://ecdpm.org/wp-content/uploads/DP167-Africas-Middle-Class-Plenty-Extreme-Poverty-October-2014.pdf
http://ecdpm.org/wp-content/uploads/DP167-Africas-Middle-Class-Plenty-Extreme-Poverty-October-2014.pdf
http://www.ifc.org/wps/wcm/connect/9ae1dd80495860d6a482b519583b6d16/MSME-CI-AnalysisNote.pdf?MOD=AJPERES
http://www.ifc.org/wps/wcm/connect/9ae1dd80495860d6a482b519583b6d16/MSME-CI-AnalysisNote.pdf?MOD=AJPERES
http://www.mckinsey.com/insights/mgi
http://www.mckinsey.de/
file:///C:/Users/wohlmuth/Downloads/Rise_of_the_African_consumer-McKinsey_Africa_Consumer_Insights_Center_report%20(1).pdf
file:///C:/Users/wohlmuth/Downloads/Rise_of_the_African_consumer-McKinsey_Africa_Consumer_Insights_Center_report%20(1).pdf
http://www.mckinsey.com/insights/africa/africa_at_work
http://www.mckinsey.com/insights/high_tech_telecoms_internet/lions_go_digital_the_internets_transformative_potential_in_africa
http://www.mckinsey.com/insights/high_tech_telecoms_internet/lions_go_digital_the_internets_transformative_potential_in_africa
http://www.mckinsey.com/global-themes/middle-east-and-africa/realizing-the-potential-of-africas-economies


Melber, Henning, Editor, 2016, The Rise of Africa’s Middle Class, London: Zed Books, 

thirds of Kenya’s economy, Blog 

Omidyar Network, 2013, Accelerating Entrepreneurship In Africa, Understanding Africa’s Challenges to 

Ravallion, Martin, 2009, The Developing World’s Bulging (but Vulnerable) “Middle Class”, Policy 
Research Working Paper 4816,  The World Bank, Development Research Group, Director’s Office, 

Standard Bank, 2011, The five trends powering Africa’s enduring allure, Trend 1: A larger, younger, and 

Standard Bank, 2014, Understanding Africa’s Middle Class, by Simon Freemantle, Web Reference to the 

http://www.mckinsey.com/global-themes/middle-east-and-africa/realizing-the-potential-of-africas-economies
http://www.mckinsey.com/global-themes/middle-east-and-africa/lions-on-the-move
http://www.businessdailyafrica.com/8-300-billionaires-control-two-thirds-of-Kenya-s-wealth/-/539546/2213834/-/md5kpfz/-/index.html
http://www.businessdailyafrica.com/8-300-billionaires-control-two-thirds-of-Kenya-s-wealth/-/539546/2213834/-/md5kpfz/-/index.html
http://blogs.worldbank.org/futuredevelopment/making-middle-class-africa
http://mortenjerven.com/wp-content/uploads/2013/04/vancouver-MthuliAbebe-April-18th-2013.pdf
http://mortenjerven.com/wp-content/uploads/2013/04/vancouver-MthuliAbebe-April-18th-2013.pdf
http://www.researchandmarkets.com/reports/3196314/the-africa-2015-wealth-report
http://whiteafrican.com/wp-content/uploads/2013/07/ON-Africa-Report_April-2013_FInal.pdf
http://whiteafrican.com/wp-content/uploads/2013/07/ON-Africa-Report_April-2013_FInal.pdf
http://www.brookings.edu/~/media/Research/Files/Reports/2014/foresight%20africa%202014/Foresight%20Africa_Full%20Report.pdf
http://www.brookings.edu/~/media/Research/Files/Reports/2014/foresight%20africa%202014/Foresight%20Africa_Full%20Report.pdf
https://openknowledge.worldbank.org/bitstream/handle/10986/4013/WPS4816.pdf
http://www.fastestbillion.com/res/Research/Survey_Nigerian_middle_class-260911.pdf
http://www.hsrc.ac.za/uploads/pageContent/1607/Talking%20In%20Class.pdf
http://www.standardbank.com/Resources/Downloads/Africa%20Macro_5%20trends%20powering%20Africa%27s%20allure%20%28trend%201-Demographics%29.pdf
http://www.standardbank.com/Resources/Downloads/Africa%20Macro_5%20trends%20powering%20Africa%27s%20allure%20%28trend%201-Demographics%29.pdf
https://appablog.wordpress.com/2014/08/19/standard-bank-report-confirms-strong-growth-in-africas-rising-middle-class-and-even-faster-future-growth/
https://appablog.wordpress.com/2014/08/19/standard-bank-report-confirms-strong-growth-in-africas-rising-middle-class-and-even-faster-future-growth/


Report, February 2013, Top 500 Companies In Africa 2013 (based on firms’ 2011 

The Africa Report, September 2013, Top 200 Banks 2013 (based on banks’ 2011 results), by Jeune 

Ventures Africa, November 23, 2012, Africa’s Secret Millionaires: The 5 Richest Tanzanians You’ve 

–

Ventures Africa, August 20, 2014, Africa’s Middle Class To Maintain Explosive Growt

http://www.theafricareport.com/top-500-companies-in-africa-2013.html
http://www.theafricareport.com/top-500-companies-in-africa-2013.html
http://www.theafricareport.com/Top-200-Banks/top-200-banks-2013.html
http://www.uctunileverinstitute.co.za/research/4-million-rising/
http://www.uctunileverinstitute.co.za/research/4-million-rising/
http://hdr.undp.org/sites/default/files/reports/14/hdr2013_en_complete.pdf
https://vc4africa.biz/
https://vc4africa.biz/blog/2014/12/17/vc4africa-2015-report-venture-finance-in-africa/
http://www.ventures-africa.com/2012/11/africas-secret-millionaires-the-5-richest-tanzanians-youve-never-heard-of/
http://www.ventures-africa.com/2012/11/africas-secret-millionaires-the-5-richest-tanzanians-youve-never-heard-of/
http://www.ventures-africa.com/2013/10/richest-people-africa-2013/
http://www.ventures-africa.com/2013/10/richest-people-africa-2013/
http://www.ventures-africa.com/2013/12/10-african-millionaires-under-40/
https://vc4africa.biz/blog/2014/02/28/meet-10-african-millionaires-under-40-who-will-be-next/
http://www.ventures-africa.com/2014/08/africas-middle-classto-maintain-explosive-growth/
http://www.ventures-africa.com/2014/08/africas-middle-classto-maintain-explosive-growth/
http://www.aceconferences.co.za/MASA%20FULL%20PAPERS/Visagie,%20J.pdf
http://www.econ3x3.org/article/who-are-middle-class-south-africa-does-it-matter-policy
http://www.econ3x3.org/article/who-are-middle-class-south-africa-does-it-matter-policy
http://www.econrsa.org/system/files/publications/working_papers/working_paper_395.pdf


WEF/World Economic Forum, 2014a, Who are Africa’s Global Growth Companies 2014, by David 

–

Roepstorff/Anthony M. Hawkins, Eds., 2011, Agribusiness for Africa’s Prosperity, An UNIDO 

–

– –

–

https://agenda.weforum.org/2014/05/africas-global-growth-companies-2014/
https://agenda.weforum.org/2014/05/africas-global-growth-companies-2014/
http://www3.weforum.org/docs/AF14/WEF_AF14_GGC_Honorees_List.pdf
http://www.unido.org/index.php?id=1001692
http://www.unido.org/fileadmin/user_media/Services/Agro-Industries/Agribusiness_for_Africas_Prosperity_e-book_NEW.pdf
http://www.unido.org/fileadmin/user_media/Services/Agro-Industries/Agribusiness_for_Africas_Prosperity_e-book_NEW.pdf
https://openknowledge.worldbank.org/bitstream/handle/10986/20483/DB15-Full-Report.pdf?sequence=1
http://www.worldbank.org/content/dam/Worldbank/GEP/GEParchives/GEP2007/381400GEP2007.pdf
http://iresearch.worldbank.org/PovcalNet/


“Globalisierung der Weltwirtschaft”

(ehemals: Materialien des Universitätsschwerpunktes „Internationale 
Management“)

“Globalisation of the World Economy”)

Das „Unternehmen Stadt“ im Wettbewerb: Zur Notwendigkeit 





–

–



–

‘Noise wars’: The EU’s ‘Hushkit Regulation’ Environmental Protection or 
‘Eco’

–

Swissair’s Collapse –

Japan’s Strategic



–

–

Аксель Зелль Корпоративное планирование стандартизированное
управление
планирования в долгосрочной и краткосрочной перспективе



–

Die „Vereinigten Staaten von Europa“ und der Euro. Einige Anmerkungen 

–


